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Thank you, Chairman Durbin and Ranking Member Graham, for allowing me to participate in this hearing.  As my colleagues know, I have been working for a balanced budget amendment to the Constitution for as long as I have served in the Senate.  
With our national debt now over $15 trillion, what was always important is now essential.  Congress must pass a balanced budget amendment to the Constitution and send it to the people for ratification.  Our debt is itself a constitutional crisis, and the American people should be given the opportunity to resolve it by publicly debating and ratifying a balanced budget amendment.  Our current debt crisis threatens the freedom and security of all Americans, and Congress has proven itself unwilling or unable to address it head on.  It is past time that the American people, who have ultimate authority over the Constitution, be given  the opportunity to decide whether to impose meaningful fiscal restraints on Congress.
	Since I was first elected, I have sponsored five balanced budget amendments and originally co-sponsored 18 others.  When I sponsored my first BBA in 1979, the national debt was less than $827 billion.  When the Senate actually passed a BBA that I co-sponsored in 1982, the national debt was $1.1 trillion dollars.  When the Senate failed by one vote to pass a BBA four years later, the national debt had almost doubled.  
Fast forward to 1997, when the Senate again failed by one vote to pass a BBA that I sponsored.  The national debt had more than doubled again to $5.4 trillion.  And today, the national debt stands at more $15 trillion dollars, a number larger than our entire economy.  
	Over those years, foreign holdings of U.S. Treasury securities rose from $39 billion to $4.7 trillion this year.  In the last decade alone, that overall total has more than quadrupled, and the amount held by China has skyrocketed by more than 1,900 percent. 
	Each time the Senate debates a balanced budget amendment, opponents tell us that it is unnecessary, that Congress can make the tough fiscal decisions and reduce deficits and rein in debt  by itself.  Each time, opponents predict grave and horrific consequences for the economy and for government programs.  Those claims were not true in the past and they are not true today.  The debt tsunami now sweeping Europe is only the latest confirmation that it is the debt crisis, and not its solution, that threatens our freedom and security.  
	Those who claim that politics can solve the debt crisis are fiddling while our the nation’s fiscal position burns.  Year after year, the evidence keeps mounting that Congress cannot and will not solve the debt crisis by itself.  Congress will make the necessary tough choices, rearrange its priorities, and get its fiscal house in order only if it is forced to do so.  The only way to do that is for the American people to change Congress’ rulebook by amending the Constitution. 
	 Finally, I want to address a few of the most persistent myths used by opponents of a balanced budget amendment.  First, in warning of dire consequences for the economy and government programs, opponents falsely suggest that a balanced budget amendment will deny Congress the power to make tough choices about these programs.  The truth is exactly the opposite.  The truth is that right now we are in this debt crisis because Congress and the President have refused to make the tough choices.  The President wants to maintain current levels of spending, which are high and going higher, while suggesting falsely that such spending is possible without massive tax increases on the middle class.  Ratification of a balanced budget amendment will actually require Congress and the President to make the tough choices they otherwise refuse to make..
	Second, in making their catastrophic warnings, opponents simply apply a balanced budget amendment’s requirements to the world as it exists today.  A study often cited by opponents, for example, bases its economic assumptions on a world in which a balanced budget amendment has been ratified but is being enforced with our current budget and in our current economy.  This is a very odd way of analyzing the impact of a balanced budget amendment.  It ignores that our current budget, and our current economy, are the result of  not having had a balanced budget amendment.  It ignores that  an America which has debated and ratified a balanced budget amendment will already be a different America than we see today. The American people will have made clear their commitment to smaller government, impacting elections and changing priorities along the way.  And it ignores the positive impact on economic growth that will result when the private sector’s share of the economy grows, and capital that can be used for job creation is not diverted to senseless and wasteful government spending.	
Third, opponents falsely suggest that a balanced budget amendment will prevent Congress from making appropriate fiscal or policy choices in different economic times.  The truth is that none of those choices, including deficit spending or raising taxes, are prohibited by this amendment.  A balanced budget amendment only makes those choices more difficult; after all, we are in our current debt crisis because excessive spending and taxing have been too easy.  A balanced budget amendment will allow Congress to do what it needs to do, so long as there is a compelling reason to do it, and Congress takes responsibility for its choices.
	And finally, opponents falsely suggest that Congress can add a balanced budget amendment to the Constitution.  The truth is that Congress can only propose an amendment for the American people to consider.  A proposed amendment becomes part of the Constitution only when ratified by at least three-fourths of the states.  
	And therein lies the real truth.  Opponents of a balanced budget amendment really oppose letting the American people decide how they want their government to function.  The American people want a balanced budget amendment to the Constitution.  But Congress continues to deny them the opportunity to debate and ratify such an amendment.  It is unfortunate that the Democratic Party, the party that celebrates its heritage at an annual dinner named after Thomas Jefferson, is so committed to denying this opportunity to the American people.  I suspect this is because these members of Congress, and the interest groups they are allied with,  do not want to adhere to the fiscal discipline they know the American people want to impose.
	The debt crisis threatens the freedom and security of all Americans, and it is only getting worse.  Congress will not solve the debt crisis by itself.  We must send a balanced budget amendment to the states and let the American people decide whether to impose fiscal restraint on Congress. 
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